External Equity Manager Performance

Annualized Excess Returns
through August 31, 2011

Peer Universe Ranking***
(Data as of June 30, 2011)

Inception Since
Manager Date YTD Last 1 Year| Last3 Years Inception| Last 1 Year Last 3 Years
Domestic Equity Managers
Boston Company 6/1998 (3.98) (0.77) 0.69 1.62 25th 50th
First Quadrant 4/2008 1.49 0.95 (0.74) 0.24 50th 75th
J.P. Morgan 4/2008 (3.30) (2.57) 2.91 2.90 75th 25th
Pzena 9/2000 (4.40) (1.99) 2.32 1.73 50th 25th
Marvin & Palmer 11/2006 (2.13) (0.73) (4.46) (3.16) 25th 95th
T.Rowe Price 4/2006 (0.34) (0.50) 0.41 0.66 75th 50th
International Equity Managers
Arrowstreet 2/2003 0.97 2.60 6.08 3.09 25th 5th
Baillie Gifford 6/2001 2.19 5.59 1.77 1.99 50th 50th
GMO 6/2001 (0.27) (0.32) (0.03) 1.38 25th 50th
Nomura 8/1989 0.66 3.05 0.76 3.62 n/a** n/a**
Pyramis 4/2008 0.46 1.88 (0.62) (0.21) 50th 75th
Emerging Markets Managers
Alliance Bernstein 8/2002 (3.43) (5.40) (2.38) 0.97 75th 75th
DFA 8/2002 0.20 0.10 1.63 2.50 50th 25th
Genesis 8/2002 2.22 0.42 5.25 2.28 50th 5th
Lazard 8/2007 1.43 (1.87) (0.33) 2.78 75th 25th
Pictet 6/2007 (1.05) (0.57) (1.32) (0.67) 50th 50th
Emerging Manager Fund of Funds
FIS Group 2/2008 0.19 1.77 0.09 0.34 n/a** n/a**
Leading Edge Advisors 3/2008 0.95 2.58 (0.28) 0.10 n/a** n/a**
Progress Investment Mgmt 9/2010 4.37 7.09 n/a* 7.09 n/a** n/a**

*not enough performance history to calculate data

**no peer universe available due to customized mandate

***peer rankings using Evestment Manager Database




